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A. KINH TE VA THI TRUONG TAI CHINH THE GIOI

- My: tham hut thwong mai cua My trong thang 3 dat 50,0 ty USD, ting nhe
(1,5%) so véi mirc 49,3 ty cua thang 2, thip hon muc du bao tham hut 51,4 ty trong bdi
canh xuét khdu may bay cua My giam trong khi nhap khau dau thé va thyc pham lai ting.
Tuy nhién, tham hut thuong mai ctia My véi Trung Quédc giam 6,2% xudng 28,3 ty USD,
mirc thap nhat ké tir thang 4/2016, trong d6 kim ngach nhap khau hang hoa tir Trung Qudc
d3 giam ¢ murc thip nhit trong gan 3 nim qua, nhét 1a d6i voi dién thoai di déng va cac dd
gia dung khac.

- EU ha dw bdo ting truwéng kinh té nam 2019 ciia khéi.Ngay 7/5/2019, Uy ban
chau Au (EC) di ha du béo ting trudng kinh té ciia khi trong nam 2019 xudng 1,2%, so
voi mue 1,3% duge EC dua ra vao thang 2/2019. Nguyén nhan dugc cho 1a do sy chiing
lai cua kinh t& Trung Qudc va tac dong cia chu nghia bao ho thuong mai cia My. Bén
canh do, EC cling dua ra canh bao ng cong cua Italy s€ 1én muac ky luc 1a 133,7% GDP
trong nam 2019, cao hon 2 1an so véi mirc gidi han 60% ma EU dit ra.

- Nhit Bin:Chinh phii ha thip ddnh gid vé tinh hinh kinh té ciia dit nwéc. Vin
phong Nbi cac Nhat Ban ngay 13/5 cho biét chi s6 phan anh tinh trang kinh té trong thang
3/2019 giam 0,9 diém so véi mirc 99,6 diém cia thang trude do, can cir trén thang diém
100 nam 2015 va lan dau tién str dung cum tir "suy yéu di" - mtc d6 thap nhét trong 5 mirc
d6 miéu ta vé tinh hinh kinh té nudc nay - sau 6 nim, lam diy 1én nhing lo ngai vé viéc
thuc hién ké hoach ting thué tiéu dung vao thang 10 t6i.

- Trung Qudc tiép tuc ¢ nhing bign phap hé tre' nén kinh té, gidgm tic déng tiéu
cuwc cia chién tranh thwong mai. Theo d6, ngan hang Trung wong Trung Qudc & xuat
280 ti NDT (57 ti USD) vén vay dai han cho céc cong ty tw nhan nho; dong thoi cat giam
ti 18 du trir bat buoc cho khoang 1000 ngan hang thuong mai & khu vuc nong thén xudong
8% (hién dang & mirc 10-11,5%) ké tir ngay 15/5/2019.

- Chién tranh thwong mai My - Trung tiép tuc leo thang: Téng thong My Donald
Trump chinh thuc ting thué tir 10% 18n 25% d6i vai 200 ty USD hang héa tir Trung Québc
vao ngay 10/5. Ba ngay sau, Trung Quéc tra dila bang viéc tuyén bd s& nang thué vai hang
nghin loai hang hoa tri gia 60 ty USD, c0 hiéu luc tir 1/6/2019. Van phong Dai dién
Thwong mai My ngay sau d6 cong bd danh sach s6 hang hda Trung Qudc tri gia khoang
300 ty USD c¢6 thé bi danh thué 25% theo loi de doa trudc dé cua tong thong My. Cudc
dam phan dién ra trong hai ngay 9 va 10/5 giira cac phai doan cao cip cua hai nuéc két
thic trong bé tic. Hai nha lanh dao du kién s& c6 cudc gap bén 18 Hoi nghi Thuong dinh
G20, t6 chuc tai Nhat Ban vao 28 va 29/6 toi.

- Thi trwomg chirng khoan quéc té va khu veec:

Tuan qua, chitng khoan thé gigi giam do cing thang thuong mai My - Trung Quéc
leo thang. Chitng khoan M¥ giam tuan thir 3 lién tiép sau khi My chinh thirc tang thué 1&n




25% tir mtrc 10% ddi voi 200 ty USD hang hda Trung Qudc ddng thai sé cong bé chi tiét
ké hoach &p thué quan 1&n thém 325 ty USD hang héa Trung Quéc vao ngay 13/5/2019.
Chi sb Dow Jones 30 giam 2,12%, chi s6 S&P 500 giam 2,17%.

Cung véi da giam cua thi trudng chirng khoan My, cac chi sé chu chét cua ching
khoan chau Au va chau A giam tir 2,46% dén 4,56%.

- Thi trwomg ngoai héi quéc té:

Chét phién 10/05, chi s6 USD Index & mic 97,33; giam 0,19% so V&i tuan trudc
d6. Cac dong tién chu chét cua cac quéc gia chau A cha yéu giam gia so vai USD trong
tudn (CNY giam 1,31%; TWD giam 0,26%; SGD giam 0,17%; KRW giam 0,9%).

- Thi trwong ngan hang quéc té va khu vac:

M6t s6 ngan hang Trung wong khu vuc Chau A — Thai Binh Duong néi long chinh
sach tién t& nham hd tro kinh té. Ngay 9/5/2019, ngan hang Trung wong Philippines ha lai
Suit co ban 25 diém % vé mirc 4,5%. Trudc d6, ngdy 8/5 ngan hang Trung wong New
Zealand ha 14i suat co ban xuéng muc 1,5% tir mac 1,75%. Ngay 7/5, ngan hang Trung
wong Malaysia ha 14i suat co ban xudng mirc 3% tir mirc 3,25%. Mot s6 chuyén gia du bao
Uc va Indonesia c6 thé giam 14i suat trong nam 2019.

I. KINH TE VIET NAM

- Fitch: nang trién veng tin nhigm quéc gia Viét Nam.Ngay 9/5/2019,Té chuc xép
hang tin nhiém Fitch Ratings vira nang trién vong tin nhiém quéc gia Viét Nam tir mirc
"6n dinh" 1&n "tich cuc" nho nhitng ghi nhan vé sy cai thién quan ly kinh té caa Viét Nam.
Diéu nay thé hién trong viéc cung ¢4 bd dém bén ngoai tir thang du tai khoan véng lai,
muc ng chinh phu giam, téc d6 ting truong kinh té cao va lam phat on dinh. Co quan nay
cling dua ra dy béo, ng Chinh phii cua Viét Nam s& tiép tuc giam xudng con khoang 46%
GDP, thdm hut ngéan sach & murc 3,6% vao nam 2020.

- Viét Nam vao top nén kinh té ddn ddu ting trwéng th@p nién 2020.Hang tin
Bloomberg cho biét Viét Nam, An Do, Bangladesh, Myanmar va Philippines s& la nhiing
qudc gia chau A giit duoc mic ting trudng GDP trén 7% trong thap nién téi. Kéo theo thu
nhap binh quan dau ngudi cia cac nén kinh té noi trén ciing sé ting truéng manh. Trong do,
GDP binh quéin dau nguoi cia Viét Nam duoc dy bao s& dat mic 10,4 nghin USD vao nim
2030, tir muc khoang 2,5 nghin USD vao nim 2018. Bong lyc 16n gitip cic nuéc Nam A
tang trudong nhanh 1a nhd hudng loi tir viéc chiém khoang 1/5 dan sb toan cau vao thoi diém
2030.

Il. THI TRUONG TIEN TE




-L&i sudt LNH VND c¢é xu hwéng giagm nhe trong tuan qua. Chot tuan 10/05, I3
suat giao dich quanh muac: ON 3,54% (-0,24 dpt); 1W 3,66% (-0,2 dpt); 2W 3,8% (-0,14
dpt); 1M 4,06% (khong thay doi).

- Tudn qua, NHNN bom rong 23.597 ty dong thong qua nghiép vu thi fruong
mé. Poi Vi nghiép vu cam co. Trong tuan tir 06 — 10/05, NHNN déu din chao thau 1.000
ty dong/phién trén kénh cam cb van voi ky han 7 ngay, lai suat 4,75%/nidm, tuy nhién
khéng c6 thanh vién ndo c6 nhu cau vay cam cé. Trong tuan c6 515 ty dong dao han. Nhu
vay, NHNN hat rong 515 ty dong tir thi truong trong tuan qua. P4i véi nghiép vy mua ban
tin phiéu NHNN, NHNN chao thau 34.000 ty dong tin phiéu, ky han 7 ngay, 1ai suit 3%.
Két qua, khéi lwong tring thau ¢ muc 25.887 ty dong (ty 1é tring thau 76%). Voi khdi
lugng dao han 49.998 ty dong, NHNN bom rong 24.111 ty dong trong tuan. Nhuw vdy, téng
céng NHNN bom rong 23.597 ty dong ra thi trwong trong tuan vira qua thong qua kénh
nghiép vu thi truong mo.

- Thi trwong ngoai té: Chét tuan 10/05, ty gia trung tam duoc niém yét & muc
23.057 VND/USD (cudi tuin truéc 1a 23.030 VND/USD). Ty gia USD/VND lién ngan
hang chét phién 10/5 & mac 23.397-23.400 VND/USD, ting 150 déng & chiéu mua va
chiéu ban so vai cudi tuan truéce. Ty gia trén thi truong ty do ciing ting trong tuan qua.
Két thuc ngay 10/05, ty gia ting 70 dong so vai phién cudi tuan trude do & ca hai chiéu
mua va va ban ra, giao dich & mic 23.340 VND/USD - 23.360 VND/USD.

I11. THI TRUONG NGAN HANG

Fitch Ratings duy tri xép hang tin nhiém quéc gia cua Viét nam & mic “BB” dong
thoi nang trién vong tin nhiém qudc gia cua Viét Nam tir “6n dinh” 1én “tich cuc”. Theo
Fitch Ratings, 1y do chua nang xép hang tin nhiém quéc gia Viét Nam do mot s6 diém han
ché trong linh vuc ngan hang: no xau cua hé thong ngan hang van duoc bao co thap hon
s6 thyc té va chat luogng tai san thuc té ¢d thé yéu hon; nhu cau tai cap vdn cia nganh ngan
hang va sy tang truang tin dung nhanh trong thoi gian dai 1a rai ro d6i voi 6n dinh tai
chinh.

Pén 17/4/2019, tin dung ting 3,23% so véi dau nam (cung ky nim 2018 va 2017
tang khoang 5-6%). Tin dung tang cham do cac nguyén nhan: (i) tin dung vao cac linh vuc
rai ro nhu bat dong san dang dwoc Kiém soat va cac ngan hang dang tap trung thuc day ap
dung Basell khi thoi han da dén gan; (i) thi truong c6 thém kénh cung tng vén cho nén
kinh té nhu trai phiéu doanh nghiép phat trién manh; (iii) yéu té mua vu kinh té (tin dung
céc thang dau nam thuong thap hon).

IV. THI TRUONG CHUNG KHOAN

1. Thi trwong cé phiéu

Tuan qua, chi sé VN Index giam 2,2% vé ngudng hd tro xap xi 950 diém. Gia tri
khép lénh trén san HSX & mic thap, khoang 2 nghin 500 ty dong/phién (giam 6,4% so véi




tuan trude). Trong khi d6, khéi ngoai ban rong nén tao ap luc 1én thi truong.
Dién bién thi truong van chiu anh huéng cua chién tranh thuwong mai My - Trung
Qudc, tuy nhién kha nang giam sau 1a thap.

2. Thi trwong trai phiéu

Tuan qua, Kho bac Nha nuéc huy dong dugc 786 ty dong. Ty 18 tring thau dat
28,6% (tuan trudc: 67,5%). Pang chu ¥ trai phiéu Ky han 20 nam phat hanh dat 100% gia
tri goi thau. L&i suat tring thau & tat ca cac ky han déu khong bién dong so véi phién dau
thau trudc do.

3. Dong vén nwéc ngoai vao thi truong chieng khoan

Tuan qua, khdi ngoai ban rong 14 triéu USD (ban rong rong 24 triéu USD c¢6 phiéu
va mua rong 10 triéu USD trai phiéu). Liiy ké tir dau nam 2019, khéi ngoai mua rong 486
trieu USD trén thi truong chiing khoan chinh thic (233 triéu USD c6 phiéu va 253 triéu
USD trai phiéu), giam 22% so véi cung ky ndm 2018 (trong d6 mua rong c¢6 phiéu giam
55%, mua rong trai phiéu ting 152%).
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Nguon: HSC va UBGSTCQG
Bién ddng mét sé chi sé chirng khoan Viét Nam va quéc té trong tuan
10/5/2019 So véi tuan truéc So véi cuoi 2018
VN Index 952,55 -2,22% 6,72%
HNX Index 105,86 -0,95% 1,56%
Dow Jones 30 (MyY) 25.942 -2,12% 11,21%
FTSE 100 (Anh) 7.203 -2,46% 7,06%
DAX 30 (Dtc) 12.060 -3,09% 14,22%
Nikkei 225 (Nhat) 21.245 -4,56% 6,15%
Shanghai Composite (TQ) 2.939 -4,51% 17,85%

Nguaon:

HSX, HNX, Yahoo Finance



Gia hang héa thé gigi

Vang Diiu thé (Brent) Gao Ci phé Cao Su
Gid % tang, gidm so véi Gid %o tang, gidm so véi Gid % ting, gidm so véi Gis % tang, gidm so véi Gis % ting, giam so véi
(USD/t0z)| diu nam | tudn trude ((UsdBbl)| diu nim | mén treéc ((Usd/Cwi) | diu nam [mén trrde |(Cents/b)| d2u ndm |mén trwde| (FPY/ke) | diunim | tuin trude
2/1/2018 1288.9 0.0 0.8 4.9 0.0 1.9 10.4 0.0 28 99.5 0.0 -8.3 170.2 0.0 -1.0
§/3/2019 1296.2 0.6 0.2 65.8 19.8 1.0 104 0.8 1.5 94.5 -5.0 2.5 187.4 10.1 -3.8
15/3/2019 129%.3 0.8 0.2 67.1 223 20 10.7 3.7 2.9 93.7 -5.9 -0.8 176.0 34 -6.1
22/3/2019 1316.3 21 1.3 66.5 211 -1.0 11.2 8.2 4.4 95.0 -4.5 1.4 176.9 3.9 0.5
29/3/2019 1291.2 0.2 -1.9 68.3 243 2.7 10.9 4.8 -3.1 92.1 -74 -3.1 174.6 2.6 -1.3
5/4/2019 1296.2 0.6 0.4 70.7 28.8 3.6 10.6 1.9 -2.8 94.8 4.7 29 1853 8.9 6.1
12/42019 1288.1 -0.1 -0.6 71.5 303 1.1 10.4 0.5 -1.4 90.0 -9.5 -5.1 186.8 9.8 0.8
15/4/2019 1278.0 -0.8 -0.8 2.6 321 14 10.4 08 03 923 -73 25 186.0 93 -04
26/4/2019 1280.0 0.7 0.2 74.1 349 2.1 114 10.5 9.6 92.0 -7.5 -0.3 189.0 11.0 1.6
3/5/2019 1282.6 -0.5 02 69.1 259 -6.7 10.1 -23 -11.6 898 -9.7 24 1871 99 -1.0
10/5/2019 1284.3 -0.4 0.1 713 29.9 3.2 10.7 37 6.1 83.3 -11.3 -1.7 185.1 14.6 43

Nguon: Tradingeconomics



